WATER VALLEY MASTER ASSOCIATION

The Executive Board of the Water Valley Master Association held
a special meeting on January 30, 2012 to review to review the
2011 financial reports for the period ending December 31, 2011.
After reviewing the year end reports and activities for 2011

the Executive Board accepted the financial repoxts as submitted.

The 2012 Budget was presented and after discussion, the budget
was accepted as submitted. '

The owner’s portion of the 2012 Master Association’s budget is
$135,700.00, (Annual Common Expense Assessment).

With 1150 Unit Owners, the Executive Board established the
Annual Common Expense Assessment at $118.00 per unit owner.

Statements will be sent to each individual unit owner on July 1, 2012,
Our commitment to the Water Valley Unit Owners remains the same,

to be vigilant while exercising our authority to make and keep
this community the best place in which to live.
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